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The Gas Plus Growth

f The Group’s growth was at the beginning of the gas “liberalized” market.

S The Sales increased in parallel to the evolution of supply sourcing. The company
moved from Italy to Europe to trade gas.

Revenues Gas Sales
(M€) (MSmc)
244 836
184
165 8 609 612 £45
133
] I . I

2003 2004 2005 2006 2007 2003 2004 2005 2006 2007



Exploration & Production in Italy

o The E&P business helped the growth.

o The target is to replace on medium term the production with new reserves.
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The International E&P Expansion

o Exlploration Projects in UK, NL, PL

o First International Discovery in
Romania in the Balck Sea off-shore:

S

Gas Plus share 15%

Certified net Gas in Place (net
GOIP) of Doina Main and
Sister fields amount 7,700
BSmc (1.16 BSmc net to Gas

_| Plus).




Storage

SINARCA PROJECT (60% GPS)

) Published EIA Ministry Decree;

o Front End Engineering Design
completed;

o Assignment of EPIC underway;

SAN BENEDETTO (49% GPS)

L) As result of a procedure of the Ministry
(Ministero dello Sviluppo Economico)
Gas Plus project was chosen in favour of
a Joint Venture (Gas Plus 49% and
operatorship, Gaz de France/Acea
51%).

< Signed a Term Sheet with the partner to
rule main issues of the future Joint
Venture;

POGGIOFIORITO (100%GPS)

L Is going to be presented the EIA,

* Including work in progress

>

Gas Plus is the operator in all the projects
San Benedetto (49% GPS)

Working Gas : 522 MSmc
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Poggiofiorito (100% GPS)
Working Gas : 157 MSmc

Sinarca (60% GPS)
Working Gas : 324 MSmc
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Total Working Gas 1,003 MSmc
Total Gas Plus Share 607 MSmc
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The Network assets
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Disclaimer

This presentation contains forward-looking statements concerning the financial condition, results of operations and businesses of Gas
Plus. All statements other than statements of historical fact are, or may be deemed to be, forward-looking statements. Forward-looking
statements are statements of future expectations that are based on management’s current expectations and assumptions and involve
known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially from those
expressed or implied in these statements. Forward-looking statements include, among other things, statements concerning the
potential exposure of Gas Plus to market risks and statements expressing management’s expectations, beliefs, estimates, forecasts,
projections and assumptions. These forward-looking statements are identified by their use of terms and phrases such as “anticipate”,

“believe”, “could”, “estimate”, “expect”, “intend”, “may”, “plan”, “objectives”, “outlook”, “probably”, “project”, “will", “seek”, “target”,
“risks”, “goals”, “should” and similar terms and phrases. There are a number of factors that could affect the future operations of Gas
Plus and could cause those results to differ materially from those expressed in the forward-looking statements included in this Report,
including (without limitation): (a) price fluctuations in crude oil and natural gas; (b) changes in demand for the Group’s products; (c)
currency fluctuations; (d) drilling and production results; (e) reserve estimates; (f) loss of market and industry competition; (g)
environmental and physical risks; (h) risks associated with the identification of suitable potential acquisition properties and targets, and
successful negotiation and completion of such transactions; (i) the risk of doing business in developing countries and countries subject
to international sanctions; (j) legislative, fiscal and regulatory developments including potential litigation and regulatory effects arising
from recategorisation of reserves; (k) economic and financial market conditions in various countries and regions; () political risks,
project delay or advancement, approvals and cost estimates; and (m) changes in trading conditions.

All forward-looking statements contained in this presentation are expressly qualified in their entirety by the cautionary statements
contained or referred to in this section. Readers should not place undue reliance on forward-looking statements. Each forward-looking
statement speaks only as of the date of this presentation. Neither Gas Plus nor any of its subsidiaries undertake any obligation to
publicly update or revise any forward-looking statement as a result of new information, future events or other information. In light of
these risks, results could differ materially from those stated, implied or inferred from the forward-looking statements contained in this
presentation.



